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TERRITORY REVENUE OFFICE

 REVENUE CIRCULAR 
RC-GEN-019
2017-18 Budget Measures
Purpose
1. This Circular provides information on amendments to the Stamp Duty Act, Payroll Tax Act and the Taxation Administration Act that implement the 2017‑18 Budget revenue measures administered by the Territory Revenue Office (TRO). The Budget was delivered by the Treasurer on 2 May 2017.
For Purchasers of High Value Property including Landholder Duty Transactions
Conveyance stamp duty rate increase for high value transactions
2. Stamp duty is imposed on various types of documents and transactions relating to property acquisitions such as land and buildings, mining interests, business property and interests in land holding corporations and unit trusts.
3. The maximum stamp duty rate for a conveyance of dutiable property where the unencumbered value or the consideration payable is $3 million or more will change. This includes landholder duty transactions. A new rate of 5.75 per cent applies to contracts signed on or after 1 July 2017, where the dutiable value of the property is $3 million or more but less than $5 million, and a new rate of 5.95 per cent applies where the dutiable value is $5 million or more.
4. Up until 30 June 2017, the rate is 5.45 per cent where the dutiable value is $3 million or more. The rate of 4.95 per cent will continue to apply where the dutiable property has a value exceeding $525 000 but under $3 million.
For Pensioners and Carers
Amend the stamp duty Senior, Pensioner and Carer Concession 
5. From 1 July 2017, pensioners and carers who are eligible for, but have not yet received, an NT Pensioner and Carer Concession Card at the time they purchase their home will be able to receive a stamp duty Senior, Pensioner and Carer concession of up to $10 000 once they receive their card. 
6. For further details, please refer to the Senior, Pensioner and Carer Concession Application Form and Guide to the Application, F-HI-008, and Commissioner's Guideline CG-HI-001: Stamp Duty Home Incentive Schemes. If you are unsure about any aspect concerning your eligibility, it is important that you contact your lawyer, conveyancer or the TRO for clarification before proceeding with your application.
Other amendments
7. The following measures are effective from 1 July 2017 and introduce a range of minor reforms to ensure the efficient operation of the Territory’s revenue legislation. 
Payroll Tax Act 
8. Payroll tax provisions in relation to motor vehicle allowances have been updated to reflect recent Commonwealth income tax legislative changes under which separate rates based on the size of the engine are no longer available. This update does not affect the substantive operation of the provisions and maintains harmonisation with other jurisdictions. 
9. Under the revised cents per kilometre method, the exempt payroll tax rate is 66 cents per kilometre for all motor vehicles for the 2016-17 financial year. The Federal Commissioner of Taxation will determine the exempt rate for future years.
10. For further details, please refer to Payroll Tax Ruling PTA005 Exempt Allowances: Motor Vehicle and Accommodation. 
Stamp Duty Act 
11. An exemption from stamp duty is provided for the transfer of renewable energy certificates created under the Renewable Energy (Electricity) Act 2000 (Cth).
Taxation Administration Act 
12. Amendments have been made to ensure that the Commissioner of Territory Revenue can collect and disclose reportable information to the Commonwealth. These amendments follow recent Commonwealth information collection and reporting requirements that have been imposed on the Territory and are consistent with amendments made interstate. Any information collected and disclosed under the new provisions will be subject to the existing strict confidentiality provisions, which apply to information collected for taxation purposes. 
Further Information
13. Please refer to the Revenue and Other Legislation Amendment Bill 2017 and explanatory statement for precise details of the amendments. 
Revenue Circulars
14. Commissioner’s Guideline CG-GEN-001: Revenue Circulars, Commissioner's Guidelines and Payroll Tax Rulings: explanation and status, which sets out information on the revenue publication system, is incorporated into and is to be read as one with this Circular. All Circulars and Guidelines are available from TRO’s website.
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