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In this book, the term ‘state’ or ‘states’ includes the Australian Capital Territory and 
the Northern Territory, unless the context indicates otherwise.
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Under Treasurer’s Certification
In accordance with the provisions of the Fiscal Integrity and Transparency Act,  
I certify that the financial projections included in the May 2009 Budget 
documentation were based on Government decisions that I was aware of or that 
were made available to me by the Treasurer before 30 April 2009. The projections 
are presented in accordance with the Uniform Presentation Framework.

Jennifer Prince

Under Treasurer

1 May 2009
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Table 3.2 sets out the variations in general government estimates for 2008‑09 and 
2009‑10 since the May 2008 Budget and the 2008‑09 Mid‑Year Report. 

2008‑09 2009‑10

Estimate Budget

$M $M

Operating Balance

2008‑09 Budget  141  201

2008‑09 Mid‑Year Report  75  173

2009‑10 Budget  100  215

Variation from 2008-09 Budget - 41  14

Fiscal Balance

2008‑09 Budget ‑ 51 ‑ 20

2008‑09 Mid‑Year Report ‑ 137 ‑ 48

2009‑10 Budget ‑ 116 ‑ 253

Variation from 2008-09 Budget - 65 - 233

Cash Outcome

2008‑09 Budget 9 21

2008‑09 Mid‑Year Report ‑ 47 0

2009‑10 Budget ‑ 17 ‑ 201

Variation from 2008-09 Budget - 26 - 222

Source: Northern Territory Treasury

Table 3.2 shows that a small cash deficit position of $17 million is estimated for 
2008‑09, as Territory own‑source revenues, largely mining royalties, have exceeded 
Mid‑Year Report projections because of the provision of forward start contracts. This 
together with approved transfers of expenses of around $40 million into 2009‑10 
has offset the reduction in GST revenue. However for 2009‑10, the full effect of 
declining GST revenue and lower royalties results in a significant cash deficit.  

While the operating result in the general government sector has declined in 
2008‑09, there is an improvement in 2009‑10 due to the increasing allocation of 
additional revenue to capital payments rather than operating expenses.

In contrast to the surplus operating position, the fiscal balance and cash outcomes 
are in significant deficit positions in 2009‑10, reflecting the increased investment 
being applied to infrastructure across the Territory.

Table 3.3 sets out the material variations in both the fiscal balance and cash 
estimates for 2008‑09 and 2009‑10 since the May 2008 Budget.

For both 2008‑09 and 2009‑10, there have been significant movements in both 
revenue/receipts and expense/payments, particularly in relation to tied revenue 
received from the Commonwealth.

Table 3.2: Operating and Cash 
Flow Statements  

Changes Since 
May 2008 

Budget 
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