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Guidance document: Income
[bookmark: _GoBack]Appendix A 
Decision tree for applicable revenue standard

Yes
Is the service provided to the agency a volunteer service?
Is there an enforceable contract with a customer?
AASB 1058b
Is it a below-market value transaction to enable the agency to further its objectives?

Are the goods or services promised sufficiently specific? 
Does the agency retain goods/services specified in the contract (that is, for own use)?
Is there a significant donation component in the contract? 
AASB 15a
Allocate consideration
Fully refundable – AASB 15
Partially refundable – Disaggregate and account separately
Fully non-refundable – Consider if enforceable or AASB 1058

No
Yes
No
Yes
No
No
No
Yes
No
Yes
Yes


a Refer to Section 4 for AASB 15 Five-step revenue recognition model
b Refer to Section 7 for AASB 1058 Income for NFP entities
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