Appendix B – Approval process for disposal of non-financial asset
Appendix B – Approval process for disposal of non-financial asset
Agency identifies a non-financial asset for disposal


Yes
Refer to TD – Gifting of Property

Gifting is the voluntary transfer of ownership of property from an agency to a non NT Government agency or person, without receiving consideration or compensation, and where there is no constructive or legal obligation for the transfer.
Will the non-financial asset be provided as gift?  

																												

No

Refer to TD – Losses, write off, waivers and postponements
Do any of the following apply to the non-finanical asset?
a. asset is lost and cannot be recovered
b. asset is deficient, unserviceable, condemned, abandoned or obsolete
c. asset can be written off in accordance with legislation other than the FMA

  
Yes



Yes
Is the non-financial asset vacant land?  
No
Dispose vacant land in accordance with relevant legislation
Does a legislation permit the agency to dispose vacant land?

Yes


No


No

Have all of the following conditions been met?  
a. the non-financial asset is surplus to an agency’s requirements 
b. the non-financial asset will be disposed of in a manner that optimises benefit and or does not result in additional cost to the Territory
c. disposing the non-financial asset is considered the most appropriate course of action 
d. there are no known potential, perceived or actual conflicts of interest or restrictions
e. the risk of adverse public perception or scrutiny is considered low
f. disposing the non-financial asset does not result in personal benefit being obtained by an accountable officer, an employee of a Territory Government agency, or a related party.
Liaise with Department of Infrastructure, Planning and Logistics to dispose vacant land


																																

No



Yes
Yes

Will the non-financial asset be disposed of through a capital grant arrangement?


No
No

Is the carrying amount (exc. GST) of the asset less than or equal to $150 000?  
Yes

Refer to non-financial asset categories below for additional conditions




LOW VALUE ASSETS
Low value assets are assets expensed on acquisition.


No
Will the non-financial asset be disposed of using one of the following methods?
a. sale by public tender or public auction
b. trade-in for a replacement asset
c. discarding assets at a recycling depot or similar facility, or landfill



Seek approval from the Under Treasurer to use alternative disposal method

Yes


Has the request been approved?


	No
VEHICLE


Seek ministerial endorsement and send request to the Treasurer to approve disposal of asset
Yes
Will the vehicle be disposed through direct sale to an executive contract officer upon completion or termination of their employment contract where the employee has a salary package employment benefit in place for the vehicle?


Yes
No
No
No
Yes
Yes
Will the non-financial asset be disposed using one of the following methods?
a. sale by public tender or public auction
b. trade-in for a replacement asset

Will the vehicle be disposed using one of the following methods?
a. sale by public tender or public auction
b. trade-in for a replacement asset

ALL OTHER ASSETS


Seek approval from agency accountable officer or delegate to dispose the asset

Seek approval from the accountable officer of Northern Territory Fleet to dispose the asset
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