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APPENDIX C
2022-23 TAFR REPRESENTATION LETTER 

(Accountable Officer to the Under Treasurer)

Dear Under Treasurer

As accountable officer and chief financial officer of the agency or government business division [whichever is applicable], the following representation is made to you regarding the information provided for inclusion in the Treasurer’s Annual Financial Report (TAFR) for the year ended 30 June 2023.

For the purposes of this letter, financial information specifically refers to:

· Apex accrual financial statements obtained via direct upload from GAS or agency or government business division [whichever is applicable] data file

· Apex General Ledger by Source Destination Codes, and

· agency or government business division [whichever is applicable] financial statements and accompanying notes prepared in accordance with the Treasurer’s Directions.

Compliance

We advise in respect of our duties as accountable officer and chief financial officer, to the best of our knowledge and belief, the financial statements give a true and fair view in accordance with Australian Accounting Standards, the Financial Management Act 1995 and Treasurer’s Directions [insert other legislation if applicable].
Internal controls 
We have established and maintained an adequate internal control structure to ensure proper financial records have been maintained. There are no material transactions not properly recorded in the accounting records underlying the financial information.
We are responsible for the design, implementation and maintenance of internal controls to prevent, detect and report fraud. 

We are not aware of any fraud or suspected fraud involving management and/or employees of the agency or government business division [whichever is applicable] who have significant roles in internal control or others where the fraud could have a material effect on the financial information. [agency to amend accordingly]
We are not aware of any allegations of fraud, or suspected fraud, affecting the financial information communicated by employees, former employees or others, with the exception of those currently under investigation by the relevant body and as reported to you. [agency to amend accordingly]
There are no violations or possible violations of laws or regulations of which effects should be considered for disclosure in the financial information.
All events subsequent to period end that require adjustment or disclosure have been adequately recognised or disclosed in the financial information.
Revenue
We have assessed all revenues and determined the appropriate applicable accounting standard and recognised unearned liabilities and accrued revenue where appropriate.

Current assets
The collectability of receivables are reviewed regularly and an allowance for impairment loss accounted for as required. Bad debts have been written off in accordance with the Treasurer’s Directions.
Where appropriate, investments have been marked to market.
The agency or government business division [whichever is applicable] has no plans to abandon lines of product or other plans or intentions that will result in any excess or obsolete inventory, and no inventory is stated at an amount in excess of net realisable value [if applicable].
Non-current assets
The agency or government business division [whichever is applicable] has satisfactory title to all assets and there are no liens or encumbrances on the agency’s or government business division’s [whichever is applicable] assets, except those disclosed in the financial information, nor has any asset been pledged as collateral.
Assets are depreciated on a systematic basis over their useful lives and useful lives are adjusted for all material items of property, plant and equipment becoming technically or commercially obsolete, or abandoned or unusable.
The carrying amount of each physical non-current asset does not materially differ from its fair value at the end of the reporting period and fair value assumptions utilised appear reasonable.
Non-current physical assets are assessed for indicators of impairment on an annual basis.
Write-offs, postponements, waivers, ex gratia payments and gifts
We have recognised all write-offs, postponements, waivers, ex gratia payments and gifts in accordance with the Financial Management Act 1995 and Treasurer’s Directions.
Leases

We have assessed all contracts that are or contain a lease where the agency is a lessor and or a lessee and have applied recognition and measurement requirements of AASB 16 Leases and Treasurer’s Direction on Leases.

Liabilities
We have recognised all liabilities including those arising under derivative financial instruments in the financial statements.
Provisions, contingent assets and contingent liabilities
The following have been properly recorded in the agency’s or government business division’s [whichever is applicable] financial records and, where appropriate, adequately disclosed in the financial information:
· arrangements involving restrictions on cash balances, compensating balances and lines of credit or similar arrangements
· material liabilities or contingent liabilities, or assets including those under derivative financial instruments
· losses and costs arising from the fulfilment of, or inability to fulfil, any sale commitments or as a result of purchase commitments for the completion of capital works in progress, inventory quantities in excess of normal requirements or at prices in excess of prevailing market
· agreements and options to buy back assets previously sold
· details of all build, own, operate agreements or build, own, operate and transfer agreements 
· losses arising from sale and purchase commitments.
Commitments

We have disclosed all commitments in the notes to the financial statements for items not recognised on the balance sheet.
Taxation [if applicable]
We have calculated and recognised all other applicable taxes according to relevant tax legislation.
Accounting misstatements
We confirm the financial information provided for inclusion in the TAFR is complete and free of material misstatements including omissions.
We have reviewed, if applicable, all accounting misstatements identified in the agency’s audit management letter relating to the prior year’s financial statements and confirm these have been rectified in the current reporting period. [please amend if not applicable]

Accounting estimates
We confirm the significant assumptions used in making accounting estimates are reasonable and have been disclosed in the financial statements.
Fair value measurement and disclosures
We confirm the measurement methods, including related assumptions, used by management in determining fair values are appropriate, and have been consistently applied and disclosed.
Litigation and claims
We confirm all known unasserted claims or assessments that the Solicitor for the Northern Territory has advised us are probable of assertion have been disclosed. 
After balance date events
All events, if applicable, subsequent to the date of the financial statements and for which Australian Accounting Standards require adjustment or disclosure have been adjusted or disclosed in the financial statements.

The balances reported in the Apex Financial Statements (as per Attachment A), General Ledger by Source Destination Code (as per Attachment B) and Trial Balance (as per Attachment C) used as a basis for preparation of the TAFR, agree with the balances reported in agency financial statements and accompanying notes (as per Attachment D) prepared in accordance with the Treasurer’s Directions. 
As accountable officer and chief financial officer, we acknowledge this Representation Letter does not absolve me from any responsibility to certify my responsibilities under section 13 of the Financial Management Act 1995 in my Annual Report for the period ended 30 June 2023.  

Yours sincerely

_________________     



             __________________              
Accountable Officer





Chief Financial Officer
XXXX







XXXX

Date XX/XX/2023





Date XX/XX/2023
